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Welcome & Introduction

Simon Mills

Senior Associate

Z/Yen Group
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Agenda

09:00 Welcome & Introduction
Simon Mills, Senior Associate, Z/Yen Group

09:05 GGFI 16 Results
Mike Wardle, CEO, Z/Yen Group

09:20 Observations
Simon Mills, Senior Associate, Z/Yen Group

09:25 GGFI 16 Conclusions
Mike Wardle, CEO, Z/Yen Group

09:30 Questions, Comments, And Answers

09:45 Close
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GGFI 16 Results

Mike Wardle

Chief Executive Officer

Z/Yen Group



© Z/Yen Group 2025 ⧫ Launched in 2018 to track the development of green finance in 
financial centres of the world.

⧫ GGFI 1 included 47 centres.  GGFI 16 includes 94 centres.

⧫ GGFI is intended to:

➢ Encourage financial centres to enhance the range and 
depth of their green finance offering.

➢ Showcase best practice in green finance.

➢ Foster a race to the top.

Global Green Finance Index
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Factor Assessment Index

GGFI 16 uses 3,322 
centre assessments 

from 458 respondents 

GGFI 16 uses 125 
instrumental factors
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Respondents

Respondents By Sector Respondents By Region
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The GGFI World



© Z/Yen Group 2025 ➢ Zurich overtook London to take first place in the index, while Singapore and Geneva 
retained third and fourth positions

➢ Amsterdam, Paris, and Brussels entered the top 10 in this edition of the index, 
replacing Montreal, Oslo, and Toronto

➢ Western European centres take nine of the top 10 places. Singapore is the only 
Asia/Pacific centre in this leading group

➢ Among the top 10 centres the spread of ratings has widened from 13 points out of 
1,000 in GGFI 15 to 24 points in this edition

➢ Thirteen centres rose 10 or more places in the rankings. Seven centres fell 10 or 
more places

➢ There has been a continuing drop in confidence in the development of green 
finance in financial centres. In the last edition of the index, the average rating was 
down 5.91%. In this edition the average rating is down 3.08% compared with GGFI 
15, with all but three centres dropping in the ratings. This reflects a net drop of 
8.83% over the last 12 months 

➢ Quality ratings fell 6.64% over the year, while depth ratings fell 11.05%. This 
suggests concerns about the amount of green finance being transacted across the 
world

 

GGFI 16 Headlines
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Headlines – Top 20 Centres



© Z/Yen Group 2025

GGFI 16 Dimensions
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Relationship Between Depth & Quality 
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Ranking By Instrumental Factor Group
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Ranking By Industry Sector
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Views Of People Working In Green Finance
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Headlines – Western Europe Top 15
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Headlines – Middle East & Africa
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Headlines – Asia/Pacific Top 15
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Headlines – North America
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Eastern Europe & Central Asia
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Latin America & The Caribbean
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Observations

Simon Mills

Senior Associate

Z/Yen Group
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Transition Finance

Providing support to high-carbon, hard-to-abate sectors
 in the transition to net-zero
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Approaches

Taxonomy Based – uses frameworks and 

provides explicit lists of eligible transition 

activities within specific sectors.  Currently 

used by People's Bank of China (PBoC) 

and the European Union (EU)

Principles Based -  develops Paris 

Agreement-aligned transition plans, 

subject to third-party verification. Method 

favoured by Japan's Ministry of Economy, 

Trade and Industry. 
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Transition Finance Instruments

Major Transition 

Finance Instruments
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Obstacles

• Transition Washing

• Data and carbon accounting

• Lack of Green Premium

• Need for proactive (and stable) policy
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The Way Forward
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GGFI 16 Conclusions

Mike Wardle

Chief Executive Officer

Z/Yen Group
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Green Finance In Leading Centres



© Z/Yen Group 2025 ♦ Policy and Regulatory Frameworks, Climate Change, and Public 
Awareness Public Awareness are listed by respondents as the 
major drivers of green finance.  These underline the importance 
of regulatory frameworks and demand in green finance

♦ Leadership in green finance continues to come from Europe but 
increasingly the challenger is Asia rather than the US.

♦ Geopolitical and economic shifts challenge the sector

♦ Centres which perform well in the GGFI are generally committed 
to environmental improvements across the economy as well as 
in finance and have a depth of sustainability skills 

Conclusions
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Comments, Questions & Answers
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Thank You For Listening

Forthcoming Events

Thu, 13 Nov (15:00-15:45) The Big Problem: Why Most Music Never 
Leaves The Bedroom

Tue, 18 Nov (18:00-20:00) How Quantum Is Set To Revolutionise 
Investing

Tue, 25 Nov (18:00-20:30) Towards A Global Financial Hub: Busan 
International Finance Center

Visit https://fsclub.zyen.com/events/forthcoming-events/ 

Watch past webinars https://www.youtube.com/zyengroup
   

https://fsclub.zyen.com/events/forthcoming-events/
https://fsclub.zyen.com/events/forthcoming-events/
https://fsclub.zyen.com/events/forthcoming-events/
https://www.youtube.com/zyengroup
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Global Green Finance Index 17

Take the GGFI survey at:  
www.greenfinanceindex.net/survey/

Global Financial Centres Index 39: March 2026Smart Centres Index 12: November 2025

Global Green Finance Index 17: April 2026

@ZYenLF

http://www.greenfinanceindex.net/survey/

	Slide 1: Global Green Finance Index Global Launch
	Slide 2: Welcome & Introduction
	Slide 3: Agenda
	Slide 4: GGFI 16 Results
	Slide 5: Global Green Finance Index
	Slide 6: Factor Assessment Index
	Slide 7: Respondents
	Slide 8: The GGFI World
	Slide 9: GGFI 16 Headlines
	Slide 10: Headlines – Top 20 Centres
	Slide 11: GGFI 16 Dimensions
	Slide 12: Relationship Between Depth & Quality 
	Slide 13: Ranking By Instrumental Factor Group
	Slide 14: Ranking By Industry Sector
	Slide 15: Views Of People Working In Green Finance
	Slide 16: Headlines – Western Europe Top 15
	Slide 17: Headlines – Middle East & Africa
	Slide 18: Headlines – Asia/Pacific Top 15
	Slide 19: Headlines – North America
	Slide 20: Eastern Europe & Central Asia
	Slide 21: Latin America & The Caribbean
	Slide 22: Observations
	Slide 23: Transition Finance
	Slide 24: Approaches
	Slide 25: Transition Finance Instruments
	Slide 26: Obstacles
	Slide 27: The Way Forward
	Slide 28: GGFI 16 Conclusions
	Slide 29: Green Finance In Leading Centres
	Slide 30: Conclusions
	Slide 31: Comments, Questions & Answers
	Slide 32: Thank You For Listening
	Slide 33: Global Green Finance Index 17

