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Industrial Competitiveness of South Korea

National Credit ratings

S&P Global Moody’s Fitch Ratings py
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Industrial Competitiveness of South Korea

m World leading innovation ecosystem
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Introduction to Busan - Overview

Essence ofgy Busan, Global Hub City, One of the World's
‘ ' ‘ harnessing Smart(Digital) & Sustainability Best Cities, 2024

(Resonance Consultancy)

The city of Busan's vision is to be ‘The First to the Future Green Smart City, Busan'’
alongside with its citizens in the era of digital transformation.

- Population

The city has been pursuing key city projects, - S
including Gadeokdo New Airport, 15-minute City Busan, n : over 3.4 ml I I IOn
North Port Redevelopment and 1
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Manufacturing,
Service

South Korea’s 2" Largest City

Core Infrastructure (Air) Core Infrastructure (Sea port)




North Port Redevelopment Plan
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Busan Finance Center



North Port Redevelopment Plan

Residential |
Area(C)
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Commercial
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Introduction to

Busan - Overview

Record Breaking FDI
(Foreign Direct Investment)

2019 2020 2021

Defense

& Machine x\

Aviation -

Notable Investment Cases

Million, USD
6412

160M

Electricity
& Gas

2022 2023 == 4 cases

—= Shipbuilding

4 cases

o Automobiles,
Shlpbmldlng

Fmance
Port and Logistics
—= Automobiles

@

150M

Finance
& Tech

12 cases

Vibrant Industrial
Ecosystem across
Busan-Ulsan-
Gyeongham,

encompassing

Finance &

Manufacturing

Automobile
Shipbuilding
Defense
Aviation

Machinery




Busan, Global Hub City

Busan, Global Hub City

Tourism Hub g .
Financial Hub
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Busan, Global Tourism Hub

About 10 Million tourists visit Busan Annually (2 million Foreign travelers)

Beautiful Gwanganli beach World Famous Temple(Yong Kung Sa)

Buddhist Temple
Famous Beaches
Yacht tour

Luxury Culinary

isyisysepsENT N R ERE N N R AL

Spa &
Relaxation

BU4ZHZEUEH 11
Busan Finance Center



Busan, Global Tourism Hub

E;.
HEan
1Ml
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Culinary: 48 Michelin Restaurants

Eonyang Bulgogi Eutteum Iroribata
Busanjip

Fiotto Good morning Hongkong Haemok Haeundae Rib Barbecue
Restaurant

Hanwolgwan Hapcheon Gukbapjip Iwa Jeongjitgan

12
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Busan, Global Logistic Hub

1
World-Class
Busan Port o Maritime
World leading Transshipment World-class Shipbuilding
.- lurne: 2nd | = Q Infrastructure
maritime ecosystem volume: 2nd largest AHYUNDAI
vt SAMSUNG HEAVYINDUSTRIES ~ — ~ Hanwha

Ocean

Over 24% of global market share (2023) &

Dominance in building eco-friendly ships

World-Leading
Shipbuilding

Dominance in
Building Eco-
Friendly Ships
(LNG and Methanol)

1




Busan, Global Logistic Hub — Opportunities with NSR

The NSR is the shortest shipping route between Western Eurasia and the Asia-Pacific region

Busan, bridging Eurasian and Pacific Ocean B

8
il S,
-

A LNG Carrie going through NSR

m New New Shipping(Chinese Shipping)

« Suez Canal Route: 42 Days (Nansha — St. Petersburg)

Suez canal _
22,000KM [ * NSR: 30 Days (st. Petersburg—Nansha)

15
Transportation Costs

& Carbon Emission




Busan, Global Logistic Hub — Opportunities with NSR

Conventional Shipping Routes(Suez Canal Route, etc),

facing geopolitical uncertainties and climate changes

Climate Change

s Route Deviation Due to Severe Sandstorm
Red sea shipping attacks

bypassing geopolitical risks, piracy and congestion in major straits

Restriction on Vessel Traffic Due to Drought

l‘ U433 ST 52 Y

Busan Finance Center

Source: Korea Maritime Institute



Busan, Global Logistic Hub — Opportunities with NSR

Shipping to NSR is gradually increasing with accelerated climate changes

NSR shipping increasing Exemplar (Crude oil shipping)
3,06M : ‘\_\ =

20M 2,1M ? @
L]
1,3M
07M
0.5M

2018 2019 2020 2021 2022 2023 2024

RUSSIA

CHINA

Record Cargo : 3 Million Tonnes of Cargo Traffic in NSR mainly goes between Russia and China

. . 96% for cargo transit shippin
Transit voyages: 95 Transits(95% from Russia to China) (36% 9 ppIng)

l’ BAZNIEIEH 17

Busan Finance Center

Source & Reference: Kjell Stokvik, Nord Universitet



Busan, Global Logistic Hub — Opportunities with NSR

Busan, South Korea can be a main beneficiary as well as strategic location for the upcoming NSR

Advances in Shipbuilding (Ice-breaker) Prospect: Inviting more logistic volumes to Busan

The City of 3—port

O W R TRANS-MONGOLIA %S © NAKHODKA
o @ VIADIVOSTOK
a8 Alt @ SHENYANG
Hanwha SAMSUNG HEAVY INDUSTRIES /&
Ocean
@ DALIAN
Y @ NIIGATA\
<) e

<. 4 YANYTAI @ ) N\
QINGDAC"® JSAMMAZAWA \ |
KAMMAZAWA @ ,,-‘/

FRANS-CHINA | Z
KOBE @@ dSAKA

RAILWAY ' LIANYURGANG-6 Seaport |

KIT:
@ HAKATA

SHANGr&i;;;,»' ’ . Tri-Port —
' © N\ System N

Airport |——— Railway “

//

Expected New Shipbuilding order: $5-7 Billion Volume increase: 10-15% World Rank: 2nd , Transshipment

U.S. Plans to purchase 15 ice-breakers 7th, Container Shipping
Source: KMI, Invest Korea

New employment: 50,000



Busan, Global Logistic Hub — Opportunities with NSR

Navigation and shipping to NSR requires a number of considerations

VA o /

NSR

‘. GENERAL
ADMINISTRATION
ROSATOM

Application for Admission.

to navigate in the Northern Sea Route Area (NSRA).
(to be sent to the NSR General Administration FSBI in PDF format).

)

» Arctic Sea Ice: Conditions vary every year _ . _
- Ice Conditions on NSR: not improving « ROSATOM(Russian) administers NSR (By Russian Law)

 ROSATOM operating ‘NSR general administration’

» Workable sailing: July to October giving permissions for NSR shipping

Busan Finance Center

l’ 2U3H TS Y

Source: Rosatom



Busan, Global Logistic Hub — Opportunities with NSR

Busan, South Korea can be a main beneficiary as well as strategic location for the upcoming NSR

cre o Regulatory Support .
Government Initiative (National Assembly) Private(Industry)

Presidential committee Special Law on NSR, NSR Strategic Fund,
On the North Shipping (Under consideration) fostering NSR related companies
Route (2026) Fostering the NSR shipping/Voyages and projects

(BNK Financial Group, etc)

Relocating MOF(the Ministry of
Oceans and Fisheries) to Busan

MOF's Budget: $400M

Busan Metropolitan City Research Institute

Task force Division on NSR Korea Maritime Institute(KMI)

o8Le 20
Busan Finance Center

- Setting mid-long term strategy & Policy l’ TELERT


https://www.google.com/search?q=presidential+committee&sca_esv=07ffbe9d3710a1d1&sxsrf=AE3TifN8dPR-f3KNkBpfBLdT3eXZyBSR2Q%3A1762411184044&ei=sEIMadytAq7S2roPtPLw6QY&ved=2ahUKEwj2gPyq9dyQAxUnyzQHHRJRB7IQgK4QegQIARAB&uact=5&oq=korea+north+shipping+route+presidential&gs_lp=Egxnd3Mtd2l6LXNlcnAiJ2tvcmVhIG5vcnRoIHNoaXBwaW5nIHJvdXRlIHByZXNpZGVudGlhbDIFEAAY7wUyBRAAGO8FMggQABiABBiiBDIIEAAYgAQYogQyBRAAGO8FSKweUKcIWJkdcAF4AZABAJgBpgGgAdYWqgEEMC4yMLgBA8gBAPgBAZgCBaAC6wTCAgoQABiwAxjWBBhHwgIGEAAYCBgewgIIEAAYCBgKGB6YAwCIBgGQBgqSBwMxLjSgB8pzsgcDMC40uAfjBMIHBzAuMy4xLjHIBxw&sclient=gws-wiz-serp&mstk=AUtExfAdirc0cqOvxxRkJvM84YKvT1jx7959-RS7vd8WADuHvIaOybR_erTFgRBpvMr6qap0eCksBbKFWVk5lPTXRqcNbrAZr4j6nI2FlOXYKdlH4WAMBdvwm9_J2xDQ2nxZJE6Bjy-sku2tjENw-f83tyiUseiV3mIYmbYbKQbE5EBZnOh9TLK4dp78eIfDU0AhQH5L6ITEd-4xkcN8AJFrH0hZdIba71QmDJ-t9NTKEaW9hKll3SkvS0hxjg_e0y1V0_FIV9OxqMqzMkDlwejhsqDk&csui=3

Busan International Finance Center(BIFC)‘s
Evolving Ecosystem

Busan,
Global

Financial
Hub

The formation of a
leading digital,
sustainable, and
maritime finance
ecosystem will help
the Busan Internation
Finance Center truly
evolve into a global

finance hub

Myongho Rhee,
President

Busan Finance Center



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- Origin and Development

National Finance Center Designation

(2009~)

Financial Services
Commission
o845

FINANGIAL SUPERVISORY SERVIGE

Seoul International
Finance Center

USAN

Busan
International
Finance Center

Key Financial Center Policies

Infrastructure

Development

Relocation of Public
finance institutions

Harnessing
Financial Maritime Finance

Ecosystem

Digital Finance

Sustainable Finance




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- Core Infrastructure Development

637 floor
Phase1

2014 Financial

Institutions

Phase 1 & 2 Phase 3 (~2025)

2nd Phase
(2018)

1st
Phase
(2014)

=
.
v/

Phase2 Hotels,
2018 Performanc

139999995 )

e halls

P I Nd
LRl PR EEE]
HEESTENESNaS

Phase3 D-valley

~2025  45storeys




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- Core Infrastructure Development (D-Valley)

1

Phase 3—Digital
Valley—core
infrastructure is
expected to be
completed

by the end of this

year, accelerating the

digital and digital-

finance ecosystem

1




Busan International Finance Center(BIFC)‘s Evolving Ecosystem
- Qverview of Busan International Finance Center

» Relocation of 29 Public Finance Institutions to BIFC

» Total of 38 Major Financial Institutions

2009.01

[Financial Center D
esignation]

et

Busan Blockchain
Regulation Free
zone

2020.04

BFC
Establishment

2014.06

BIFC 1st Phase
63 floor building

b

BIFC U-Space

oo

BIFC D-Space

2014.09

Maritime Finance Center

2018.04

BIFC 2nd Phase
Hotel, Art-hall,
Commercial area

et

BIFC B-Space

b

H.Q. Relocation
KSD
KOSPO
BNK Busan bank

H.Q Relocation

20.09 21.03 21.09 22.03 22.09 23.03 23.09 24.03 24.09 25.03 25.09

. EIQE\C KRX Global Green Finance Index Smart Centre Index
stablishment KAMCO '

Housing Finance 02
A A GGFI

2024 2025 26th
Busan Busan Digital Asset Nexus @
Special D-valley (Core infra) N

Financial
Opportunity Development Zone



Busan International Finance Center(BIFC)‘s Evolving Ecosystem
- Overview of Busan International Finance Center

IBK CHANGGOMNG | 55F
Korea Securities Depository | 54F

KAMCO ship Investment Management | 53F o [l
Busan Fiance Center .-
FATF TREN i

Busan Intemational Financial Training
Shinhan Bank BIFC Branch

Kosoom

Korea Financial Investment Association
Busan intemational Finance Agency
Korean Commercial Arbitration Board

KFO¢ History Museum / Information Archive | BIF ©

KD Korea Development Bank
Marine Industry Finance Division | 72F o
Korea Ship Finance BIFC Branch
KSF Korea Ship Finance

o & Woori Bark, BIFC Branch
NH Nongiwup Bank, BIFC Branch
Biue Saa Nursery

Korea Trade Insurance Corporation, | 21F ;E
Marine Finance Division
Korea Credit Guarantee Fund, | 14F o
Busan Gyeongnam Business Branch

Korea Housing Finance Corporation | 12-13F o_ﬁ
Korea Housing & Urban | 10-11F
Guarantee Corporation
Busan Bank, BIFC Branch | 9Fo 0
The Korea Securities Finance
Irtermational Plant-quaranting
Accreditation Board

HHHEHHHEHHH
pL o]

i
3

]

THT
i

KAMCO FFo

BIFC Daycare Center / Restaurants 1F°E-Fr:r::m:£|:ur

1

ol B E B B BN E] LR W 3 R RT RN R MR Ef L RS M M R R RN E Bl | [ O HEHE OO O IO IN | |
2 5 5 2 s s s

Il = 6F | Korea Securities Depository
M ‘L}un«m

& S0-697 Korea Pxchonged 13 floors)

public
1 financial
institutions

private
financial
institutions

finance international other
related organization institutions
institutions

= Around 4,400 employees in 33 organizations as of Nov. 2022

I ~
K 7 KOREA
EXCHANGE

@ A0-47F Kves Asset Managoment Corporation

© 36-30F Korea Sectities Depositoey

@ J0-T5t Kovea Southem Power

Iewmmﬁmm

© 71-77F Busan Technoperk
© 20-21F The Export-import Bank of Kores,
IMarine Finence: Division
o 15-19F Koeesa Housing & Lrben Guarantee Comporation

TF Kovea Housing Finence Corporation

6 Kovea Housing & Liban Guarantes Comoration
5 Kovea Securibies Depository

._r#xmmm

L1 1 il

|:| @ 1~3F Sales Faciities

Fu
H F KOREA HOUSING-
FINANCE CORPORATION

o’ Ki S
KSD ™ iy kamcgy s

Kib0o
O KDBBank & KoreaEximbank  KSUIE (i omomron

"_'HU G Eorea H:;l;s‘l:ngp& ur h an

BN susansank w >lkoscom

#) Total Assets of Tenant Institutions in BIFC

Assets of major tenants
==
=€ 261.13
KRW trillion Rp—

(USD $180 Billion) (Uit KA i)
Korea Asset Management Corporation s 750
Korea Securities Depository e 473
Korea Technology Finance Corporation  mem 431
Korea Exchange s 812
Korea Housing & Urban Guarantes Corporation s 8.37
ENK BusanBank  p— 6707
Korea Housing Finance Corporation  psssssssssssssssssessseseemmneny. s 161.63



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- Digital Finance Ecosystem

11

Blockchain Regulation Security Token
Free-zone

_ The regulatory sandbo
11 companies

(2019-)

Regulatory incubation support,

Sandbox
and the BDX/KRX

W Digital Asset Ecosystem

exchanges will further

Next-generation Start-up
Digital Finance Support
Ecosystem Facilities

’

‘5 S| SE ST

BUSAN STARTUP INVESTMENT AGENCY Y $200M Fundlng

promote digital finance

Scale-up entrepreneurship

Ideation

Venture
Funding




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- BDAN for Digital Asset Ecosystem

BDAN, as a fourth-generation digital asset exchange, focuses on trading rare & valuable materials.

Busan Digital Asset Exchange BDAN Available Products on the Exchange

Redeemable in real

e E- Gold

R gAY
12300800 ke Flake

Large-scale

transition finance

I ey 39,500 0 E'Silver

accelerates the

I eus 58,800

CEO Sang Min Kim ev s

sustainable

E-Platinum

BDAN accelerating Digital Asset
Ecosystem

finance ecosystem




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- Busan Start-up Investment Agency for Digital Finance Ecosystem

Busan Start-up Agency will collectively organize and grow venture funding ecosystem in Busan

Funding Amount: Approximately $1B by 2030

Busan Start-up investment Agency

|deation :>

Yearly Venture Funding issuance: Approx. $200M

Tech based start-up, including Fintech

l’ 243 2ETS A PO

Busan Finance Center



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

- CBDC Projects for Digital Finance Ecosystem

Bank of Korea(BOK) is now preparing for the 2" CBDC Experiment ‘Project Hangang’

CBDC Test “Project Hangang ” Central Bank

G\ Institutional Digital

Currencies (Tokens)

THE BANK OF KOREA

structure
B 2 @

Issue Deposit Tokens

First project successfully completed

y : Three-Tier
100,000 participants 3" parties structure

Central Bank, Commercial Banks,
: : 3rd bl 243N IEHE
Busan Residents, and Companies . Stable ARl | 30
Parties Coins



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Digital Finance Ecosystem: Regulatory News on STO

The Financial Services Commission(FSC) has recently announced New license For Fractional Investment

Trading Platform Services

Primary Market

Security Token
Issuance

Platforms

Secondary Market

Over-The-Counter(OTC)
Trading platforms
(Distribution)

Source: FSC

i = li — \ -
Underlying Security IO ]
Assets Tokenization | || || |

— 1. Issuance Platform

R

Investors

Y r r ey’

— 2. Trading Platform

Platform

[

B . 4 Security Token A ’ z
uyer -0 > Security Token B > J Se"er

Security Token C

Fractional Investment/STO

() age

CARBON
CREDIT

\;-‘ MarinaChain




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Maritime Finance Ecosystem

Top Liquidity
providers

Accumulated Shipping
Finance Provisions

: $14 billion
1R
:':"'“’ Gl (Since 2014)
World class
Tonnage
banks

Fmance Hub

#16

L
KDB Bank

e ——
Marine Finance
Center

OOOOOOOOOOOOOOOOOOOOOOOOOO

/k : KAMCO SHIP INVESTMENT
Sl mC/ MANAGEMENT CO., LTD.
#50

I@C KOREA OCEAN BUSINESS
CORPORATION #48

1
Complementing

the world-class
shipbuilding ecosyste
in Busan,

BIFC is hosting the to

shipping finance

institutions
1




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Maritime Finance Ecosystem

KOREA OCEAN BUSINESS

I@C CORPORATION Maritime $8 billion USD, Approx

Finance 121 companies

(2018~)
Shipping "
> PPN $4 billion USD,
(Investing/Insurance) 58 companies
Port & $1 billion USD,
Logistics 47 companies

(Container Lease
/ Eco-friendly logistics)

Sustainable  Green Ocean Fund($6 billion)

Maritime Maritime
Research ecosystem The maritime industry crisis
/Information response fund ($1 billion)

Provision

KDCI | The KOBC Dry Bulk Composite Index

1]

KOBC envisions

becoming a global

leader in maritime
finance. By 2030,
KOBC aims to increase
its assets to $18 billio
USD, up from $2.24

billion in 2022
1



Busan International Finance Center(BIFC)‘s Evolving Ecosystem
Maritime Finance Ecosystem

1

Blue Bond _ . _
I@C KOREA OCEAN BUSINESS & Eurobond Issuances Foreign financial

CORPORATION

Firms can continue

$0.3 billion USD (2025.04) to find

market/collaborativi

$0.3 bilion USD (2023.04) Opportunities with
BIFC based

Financial Institution

Collaborators "

P ornS
citl =s=sss. % UBS

ING .=

prssc S s,
[ 2




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Maritime Ecosystem — New Institution in BIFC

IHO decided to establish its Infrastructure Center in Busan International Finance Center(Oct, 2025)

IHO Visiting BIFC
(International Hydrographic Organization)

International
Hydrographic
Organization

Location: Monaco

Founded in 1921

Member States: 103

World's seas, oceans

and navigable waters are

IHO Secretary-General with Key executives

properly surveyed and charted

 Busan, to host
IHO Infrastructure Center

“The infrastructure center

will support the implementation

of digital hydrographic standards

- developing, testing and managing global
standards for next-generation electronic

e-navigation systems”



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Policy & Sustainable Finance

Korea Housing Finance Corporation(HF) facilitates a long-term, stable supply of
housing finance

Foreign financial

Firms can continue

HF Housing Mortgage Loan, to find
e HOUSING FINANCE CORPORATION Finance Housing Finance Guarantee, etc market/collaborative
TﬂCIBM = Opportunities with
BIFC based
S.ustalnable World-class ESG bond issuers Financial Institution
Finance [ICMA] Social Bond, Sustainability Bond, etc e
Es Singapore
ng%axzkala!ml lsnngsxn;%?gf;fz U 200 B8 T Ove.rseas NeW York m
wwwh gokr \3 1688-8114 Offlces

London




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Policy & Sustainable Finance

HF actively issues international bonds, including Euro & Covered bonds

Foreign financial

« Notable International Bond Issuance

HF (including Eurobond) Firms can continue

to find

KOREA HOUSING FINANCE CORPORATION

H= S0

1 billion EUR (2020.02 '
$1 billion ( ) market/collaborative

$ 1.3 billion USD (2023. 02) Opportunities with

$0.1 billion CHF (2022.10) BIFC-based

$0.5 billion USD (2025.04) Financial Institutions

$0.6 billion Euro (2025.02)

PR e S T e Collaborators
HIIRIE HUXEEE

www i gokr O 1E88-B114

)

Gy

ING 2D Citi prsec S s




Policy & Sustainable Finance

Active sustainable finance ecosystem (GSSB issuance & carbon finance)

GSSSB Issuance

Cumulative Global GSSSB
Issuance reached
4 trillion (2023)

&

GSSSB share of global
Bond may reach 14-16%

Republic of Korea
World 7th, Asia 1 (2023)

(Issuance)

S&P

Busan
International
Finance Center

60% |

($140 billion)

Carbon Finance Center, Busan

~  Carbon Finance

W)X Center, Busan

KRX K-ETS

K-ETS Transaction volume

6208
2 largest

4924
transaction 3970
4000
volume e
(2020) ..
906
1% 339
o o 220

2015

v o N
8 8 8 8 8 8 8
8 & &

(:A) (eh=24el4 xt2)



2. Prospects as a Global Financial Hub

Considering Key changes and Characteristics of Busan, developing digital,
Sustainable, and Maritime finance ecosystem

Technology

* Big Blur: Tech Companies Increasingly change

Operating in the Financial Sector

Maritime Finance Development

* (Net-zero) Acceleration of Eco-Friendly
Ships Supported by Sustainable Finance for

» Al and Machine Learning: Increasing

. . . Busan's
Competition Among Financial

Specialty
Institutions \

Net-Zero Emissions

(Digital) Shipping Finance Enhanced by

Sustainable Finance

(STOs)
» Sustainable Industrial Transition: The
Paris Agreement, the EU's CSRD, and Sustain * (Digital) The Impact of Digitalization on
the EU-ETS ability Autonomous Shipping and Business Model
Changes

Blockchain-Based Security Token Offerings

* Notable Growth in Sustainable Finance:
$4.2 Trillion USD Globally, $1 Trillion

USD Domestically (2023) Climate
Change




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Busan Special Financial Opportunity Development Zone

Special Financial Opportunity
Development Zone Special Tax Exemption & Incentives

100% Corporate Income Tax(CIT) exemption

Up to 5 years
Tax

Incentives (Real Estate Properties)

Benefits

[Tax deferrals] Capital Gains Tax

[Reduction] Acquisition & Property tax

Investment Subsidies (up to 30M USD)

Total Designated Area
Approx. 7.5Million m’

for large-scale investments

P> Applicants: 29 Companie H3ias

North Port Area Munhyeon Financial District
7.3Million m’ 0.2Million m’



Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Office Space for Foreign Financial Companies: D-Space

Spacious & Elegant Office Space

provisions
(About 150m?)
up to 20 years

¥
S

L = -
=4
b
)
s

Annual rent

Saving
53,600 x 20 years
i Lina One :
p..t@ Cltlbank A Chubb Company = USD 1.1 Mil.

BMI Group Limited  Yozma group




Busan International Finance Center(BIFC)‘s Evolving Ecosystem

Incentives for entering into the BIFC

Condition Incentives

Restriction of Investment of Up to Corporate Tax / Income Tax

Special Approximately 1.8 Million 100% Exemption for the Initial Three
Tax Taxation Act USD (2 Billion KRW) Years
. . 50% for the next 2 years
Exemption ety Tax Hire at Least 10 Local -
g@?}gﬂgg Employees Property Acquisition Tax: 100% BIFC offers generous
o incentive programs
Office Citv's Nam-au Operation in More Than Subsidy Provisions of up to 50% 9
Space TaxyExempti%n 3 Countries for the Purchase or Rental of for the operational
Subsidy Ordinance Hire at Least 10 Local Office Spaces (within the Limits of
Employees 4.8 Million USD /'5 Billion KRW) stabilization of foreig
institutions
Human Citv's Nam-au Subsidy provisions of approximately
Resources TaxyExempti?)n Hire at Least 10 Local 600 USD per employee for 6 months
. Ordinance Employees (within the limits of 0.2 million USD,
Subsidy 200 million KRW)
Citv's Nam-au | Hire at Least 10 Local Provisions of up to one-tenth of
Capex Ta:xyéxerimti%ﬁ Employees capital expenditures (Capex)
Subsidy Ordinancpe Regional H.Q/ Branch (within the limits of approximately

office 0.8 million USD, 1 billion KRW)



Busan Finance Center: Towards the global financial Hub

» Aims to become a leading think-tank

to realize Busan's vision of becoming a global financial hub

Finance Center Research
(leading model & Ecosystem)

22 Research on Shipping Finance STO model Busan Finance Center
- Financial Services Commission, KOBC, KMOU Forum

2 3 Maritime ecosystem research in Finance Research
response to Digial-Decarbonization Network

transition (BFC-KMOU) (Digital-Maritime)

’/ 24 Developments In Maritime Finance & B Mariti Y
e ® gl o3l BN AR Maritime Financial Centres (Z/Yen-BFC) us.am aritime
- Finance Week

%-E-E ¥, v | . . . _=||_ 3 oo |$°J
WORLD ALLIANCE 08 2 5 Tax Lease Ship Financing l’ N | 43
of International Financial Centers Won_based Shlp FlnanC|ng
Busan Offshore Financing Model

International IR

Finance Center Ecosystem




Expanding Busan'’s International Networks — Enhancing Connectivity

RE 5.26 o 0.09 (1 T MANNAI CORP. 5.35 a 0.49 ( 10.00
ance Extends Services Of Mohammed Basrawi As
;

Australia

4-5 September
LEPELGE ]
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A.l Developments and Ecosystem in South Korea & Busan
- A.l Ecosystem

"Al potential to make entire

Al is a driving force transforming industries, economies, and societies worldwide . »
industry obsolete

Companies focus on acquiring key Al Infrastructure (Chips, Data center, Electricity)  Blackstone President Jonathan Gray, Financial
Times(Oct, 18, 2025)

Accelerating Al adoption in the financial industry Financial Industry Application

A Al Secretary Tesla's FSD  Blackrock: Aladdin

ChatGPT, Grok Robo Al Robotic/Humanoid

¥

Al Solution / Service Banks, Asset Research, Trading, Analytics
Management, etc..
* JPM: IndexGPT
A So’rtware Data Curation Ei‘;”g:{"jgﬂfffb‘ﬂé « Morgan Stanley: AskresearchGPT
Industry
Al Inra Al Chips Data Center Coud Industry Customer Service (Al Advisory)

 BOA: Erica (Al Assistant)

Korea's lead in « HSBC launched Al platform

R Sl AML / Fraud prevention
SAMSUNG

o FTETEREr

r li Busana]:i“nanceCenter 46
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A.l Developments and Ecosystem in South Korea & Busan
- A.l developments in Finance

Al, Digital Assets, Smart Contract unlock innovations in Finance

The combination of Al, programmable digital assets, and smart contracts can create a financial system that can

efficiently run complex tasks and enforce financial agreements without human intervention.

Al Basic Act (2026~)

e Al o Framework to develop and regulate Al tech
and commercialization's
I Hangang Project(1,2)
Stable coins KRW-pegged Stable coins
/CBDC Busan Digital Asset Custody Services first
I Proglram launched on KRW1(Woori Bank) during Sep.
Digital Asset Basic Act (2026~)

— Digital Assets “

a comprehensive legislative framework governing
Program digital assets, Issuances, Trading, Distribution, etc
mable 47




A.l Developments and Ecosystem in South Korea & Busan

- Overview of A.l development in South Korea

Korea developing
Al Ecosystem

Globally acclaimed
Advanced Al Capabilities

=

Global Al Index Ranking(2024)

Numerous Korean Al tech firms(Generative Al)

®

A.Dot

Naver

HyperCLOVA K

Data Centers: 165 unit & Increasing

48



A.l Developments and Ecosystem in South Korea & Busan
- Overview of A.l development in South Korea

Korea, BlackRock forge partnership to
build Asia’s Al hub in Korea(Sep, 2025)

South Korean government and BlackRock, the world’s have

formed a strategic partnership
- Korea as "artificial intelligence (Al) capital in Asia" through large-scale

joint investments in Data centers and Renewable Energy




A.l Developments and Ecosystem in South Korea & Busan
Key updates on BIFC & South Korea - A.l developments(Regulation)

» Regulatory framework: The Al Basic Act* (passed Dec 26, 2024; effect Jan 2026)

unifies strategy, promotion, and risk-based regulation
sets up a national Al control tower

* Basic Act on the Development of Artificial Intelligence and the Establishment of Foundation for Trustworthiness.

5 )
Samm Ty ﬂéﬁ}:é\mm « The National Artificial Intelligence (Al) Strategy Committee(Sep, 2025)
25 ;,' g

Korea, leading National Al action plan (Global Top 3)

Al Ecosystem

Construction of a key Al Infrastructure: National Al Computing Center(E. $2B)

Developing Al Ecosystem

« Aleader in Al chips, Components, & Physical Al

Al Cheap & Component: Samsung & SK Hynix(HBM4 Memory)

Manufacturing Application: Designing, Quality Management, Resource management

4 Busan Finance Center

50



A.l Developments and Ecosystem in South Korea & Busan
Key updates on BIFC & South Korea — A.lI(Data Center)

« More than 20 Data Centers are to be established in Busan

Data Centers in Busan mm KT Data Center (2001~), 2400 m’

=0

LG CNS Data Center (2013~), 27,512m’

Existin
Units

BNK Financial Group (2019), 44,260 m’

WEST e EAST B\ -mpany (2020), 178,409

29

£
£
£
B
Ed
£
it
i)

(]
=9
13
=19
=19
o ES

mm One Asia Data Center (2026~)

B Company Data Center (2027~)
Chung Hae Data Center (2027~)

~

)
2

Planned
Units

51
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A.l Developments and Ecosystem in South Korea & Busan
Key updates on BIFC & South Korea — A.l application in Finance

- BIFC Financial Institutions have been actively applying A.l into governance, strategies,
and service offerings

[ ]

BNK Financial Group
. Al Chatbot | %

 Real time Translation
with Al

* Al Credit Scoring —

« Gen Al services

l’ CRE Y EEREL

52
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A.l Developments and Ecosystem in South Korea & Busan

Key updates on BIFC & South Korea — All

Busan announced the creation of ‘Artificial Intelligence Committee’ , and Al Hub City development plan
(Sep, 2025)

WAVE(World class Al Value for Ocean Economy) Project
Investment up to Approximately $0.7 Billion

A Al transformation (AX) in the shipping sector
for realization of the Arctic route
A Creation of a next-generation Al-powered port city

A Development of an Al-based defense industry

Key infrastructure Development Plan:

« Shared Equipment Center
« Al Smart City (testbed)

» Al Hub (enterprises and research institutes)
« Digital Education Platform

 Quantum Advanced Research 53
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Disclaimer

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE
U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT")), EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS” (AS DEFINED IN RULE 144A UNDER THE SECURITIES ACT) WHO ARE ALSO A "QUALIFIED PURCHASER" (AS DEFINED IN SE
CTION 2(a)(51)(A) OF THE INVESTMENT COMPANY ACT AND THE RULES AND REGULATIONS THEREUNDER) OR IN ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE L

AW.

THIS PRESENTATION HAS BEEN PREPARED BY KOREA HOUSING FINANCE CORPORATION ("KHFC" OR THE "COMPANY") SOLELY FOR USE FOR THE PURPOSE OF THIS PRESENTATION AND IS SUBJECT TO CHANGE WITHOUT NOTICE.

THE INFORMATION CONTAINED IN THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SUBSCRIPTION OF OR SOLICITATION OR INVITATION OF ANY OFFER TO BUY OR SUBSCRIBE FOR ANY SECURITIES N
OR SHALL IT OR ANY PART OF IT FORM THE BASIS OF OR BE RELIED ON IN CONNECTION WITHANY CONTRACT OR COMMITMENT WHATSOEVER. ANY DECISION TO INVEST IN OR ANY SUCH OFFER TO SUBSCRIBE FOR OR ACQUIRE SECURITIE

S OF THE COMPANY MUST BE BASED SOLELY ON THE INFORMATION CONTAINED IN A FINAL OFFERING DOCUMENT OR PROSPECTUS (THE “OFFERING DOCUMENT”) ISSUED OR TO BE ISSUED BY THE COMPANY IN CONNECTION WITHANY SUC

H OFFER, AND NOT ON THE CONTENTS HEREOF. THIS PRESENTATION DOES NOT CONTAIN ALL RELEVANT INFORMATION RELATING TO THE COMPANY OR ITS SECURITIES, PARTICULARLY WITH RESPECT TO THE RISKS AND SPECIAL CONSIDER
ATIONS INVOLVED WITHAN INVESTMENT IN THE SECURITIES OF THE COMPANY, AND IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE DETAILED INFORMATION APPEARING IN THE OFFERING DOCUMENT.

THE INFORMATION CONTAINED IN THIS PRESENTATION IS BEING FURNISHED TO YOU ON THE UNDERSTANDING THAT YOU ARE EITHER (1) IN THE UNITED STATES AND A PERSON THAT IS BOTH (A) A "QUALIFIED INSTITUTIONAL BUYER" ("QIB") A
ND (B) A "QUALIFIED PURCHASER" ("QP"), IN EACH CASE ACTING FOR YOUR OWNACCOUNT OR FOR THE ACCOUNT OF ANOTHER PERSON THAT IS BOTH A QIB AND A QP OR (2) OUTSIDE THE UNITED STATES AND A PERSON OTHER THAN A U.S.
PERSON OR U.S. RESIDENT (DEFINED AS "U.S. PERSONS" IN REGULATION S UNDER THE SECURITIES ACT AS SUCH TERM HAS BEEN INTERPRETED BY THE U.S. SECURITIES AND EXCHANGE COMMISSION STAFF IN THE CONTEXT OF SECTION

7(D) OF THE INVESTMENT COMPANY ACT). THE SECURITIES OF THE COMPANY HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT, AND SUBJECT TO CERTAIN EXCEPTIONS, MAY NOT BE OFFERED OR SOLD WITHIN T
HE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, ANY U.S. PERSONS.

ANY PROSPECTIVE INVESTOR THAT INTENDS TO DEAL IN ANY EXISTING OR PROSPECTIVE SECURITIES OF THE COMPANY IS REQUIRED TO MAKE ITS OWN INDEPENDENT INVESTIGATION AND APPRAISAL OF THE BUSINESS AND FINANCIAL CO
NDITION OF THE COMPANY AND THE NATURE OF THE SECURITIES AT THE TIME OF SUCH DEALING. THE INFORMATION IN THIS PRESENTATION DOES NOT CONSTITUTE FINANCIAL ADVICE (NOR INVESTMENT, TAX, ACCOUNTING OR LEGAL ADVI
CE).

THE SLIDES USED IN THIS PRESENTATION ARE STRICTLY CONFIDENTIAL AND HAVE BEEN PREPARED AS A SUPPORT FOR ORAL DISCUSSIONS ONLY. THE INFORMATION CONTAINED IN THIS PRESENTATION IS BEING FURNISHED TO YOU SOLEL
Y FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED OR DISTRIBUTED TO ANY PERSON, IN WHOLE OR IN PART. IN PARTICULAR, NEITHER THE INFORMATION CONTAINED IN THIS PRESENTATION NOR ANY COPY HEREOF MAY BE TRANS
MITTED, REPRODUCED, TAKEN OR TRANSMITTED INTO THE UNITED STATES, PRC, CANADA OR JAPAN OR REDISTRIBUTED, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, WITHIN THE UNITED STATES OR TO ANY U.S. PERSON. ANY FAILURE
TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF U.S. SECURITIES LAWS.

THE INFORMATION CONTAINED IN THIS PRESENTATION IS BEING DISTRIBUTED ONLY BY OR WITH THE APPROVAL OF AN AUTHORISED PERSON OR TO (1) PERSONS WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTM
ENTS OR (2) PERSONS FALLING WITHIN ARTICLE 49(2)(A) TO (D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.") OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (ALL SUC
H PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS"). THE INVESTMENTS TO WHICH THIS PRESENTATION RELATES ARE AVAILABLE ONLY TO, AND ANY INVITATION, OFFER OR AGREEMENT TO SUBSCRIBE, PURCHASE OR OT
HERWISE ACQUIRE SUCH INVESTMENTS WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT ACT OR RELY ON THIS PRESENTATION OR ANY OF ITS CONTENTS.

THIS PRESENTATION CONTAINS DATA SOURCED FROM AND THE VIEWS OF INDEPENDENT THIRD PARTIES AND HAS NOT BEEN INDEPENDENTLY VERIFIED. THE COMPANY DOES NOT MAKE ANY REPRESENTATION OR WARRANTY, EXPRESS OR |
MPLIED, AS TO AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR CORRECTNESS OF THE INFORMATION CONTAINED HEREIN OR ANY STATEMENT MADE IN THIS PRESENTATION. THE COMPANY AND |
TS AFFILIATES, DIRECTORS, EMPLOYEES, ADVISERS AND REPRESENTATIVES DISCLAIM ALL LIABILITY AND RESPONSIBILITY (INCLUDING WITHOUT LIMITATION ANY LIABILITY ARISING FROM NEGLIGENCE OR OTHERWISE) FOR ANY DIRECT OR |
NDIRECT LOSS OR DAMAGE, HOWSOEVER ARISING, WHICH MAY BE SUFFERED BY ANY RECIPIENT THROUGH USE OF OR RELIANCE ON ANYTHING CONTAINED IN OR OMITTED FROM OR OTHERWISE ARISING IN CONNECTION WITH THIS PRESE
NTATION. THE INFORMATION CONTAINED IN, AND THE STATEMENTS MADE IN, THIS PRESENTATION SHOULD BE CONSIDERED IN THE CONTEXT OF THE CIRCUMSTANCES PREVAILING AT THE TIME.

THIS PRESENTATION INCLUDES “FORWARD-LOOKING STATEMENTS.” THESE STATEMENTS CONTAIN THE WORDS “ANTICIPATE,” "BELIEVE," "INTEND," "ESTIMATE," “EXPECT” AND WORDS OF SIMILAR MEANING. ALL STATEMENTS OTHER THAN ST
ATEMENTS OF HISTORICAL FACTS INCLUDED IN THIS PRESENTATION, INCLUDING, WITHOUT LIMITATION, THOSE REGARDING THE COMPANY’S FINANCIAL POSITION, BUSINESS STRATEGY, PLANS AND OBJECTIVES OF MANAGEMENT FOR FUTU
RE OPERATIONS (INCLUDING DEVELOPMENT PLANS AND OBJECTIVES RELATING TO THE COMPANY’S PROJECTS AND SERVICES) ARE FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNO
WN RISKS, UNCERTAINTIES AND OTHER IMPORTANT FACTORS THAT COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM RESULTS, PERFORMANCE OR ACHIEVE
MENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE BASED ON NUMEROUS ASSUMPTIONS REGARDING THE COMPANY’S PRESENT AND FUTURE BUSINESS STRATEGIES
AND THE ENVIRONMENT IN WHICH THE COMPANY WILL OPERATE IN THE FUTURE. THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE OF THIS PRESENTATION. EACH OF THE COMPANY, OTHER RELEVANT GROUP ENTITIES
AND THEIR RESPECTIVE AGENTS, EMPLOYEES AND ADVISERS, EXPRESSLY DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO UPDATE ANY FORWARD-LOOKING STATEMENTS CONTAINED HEREIN.

BY PARTICIPATING IN THIS PRESENTATION OR READING THE PRESENTATION SLIDES HEREIN, YOU AGREE TO BE BOUND BY THE FOREGOING LIMITATIONS.

KHFC Investor Presentation | 1
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01 | Investment Highlights

1-1. KHFC’s Quasi-Sovereign Status

Established under the KHFC Act!

Mandated to act as the ﬁ
Govt. housing finance arm @)

Core social mission to
improve housing welfare

Provides a stable source
of housing finance

Aa?

MOODY’S

Source: KHFC Act, Policy Bank Act

Created by the K-Gov’t

Mandatory 100% Government
Ownership (Article 5)

Bank of Korea

(Central Bank)
)

\& 363%

&

The Korean
Government 2

Sovereign-Level Ratings®

VP
Q\ . ,,',I, —

-

7
H KOREA HOUSING

FINANCE CORPORATION

Multi-Layer Support
from the Government

Solvency Guarantee (Article 51)?
Direct Funding from the Govt. (Article 53)'

KHFC’s President appointed  (Article 12)'
by the President of Korea

AA

S&P Global

Note: 1. The Korea Housing Finance Corporation Act (‘KHFC Act”); 2. Ministry of Economy and Finance & Ministry of Land, Infrastructure and Transport; 3. A rating is not a recommendation to buy, sell

or hold securities and may be subject to suspension, reduction or withdrawal by the relevant rating agencies. The significance of each rating should be analyzed independently from any other rating

KHFC Investor Presentation |

4



02 | KHFC’ s Major Business

1-2. KHFC Act — Legal Foundation for Gov’t Support

= Multiple Levels of Support by the Korean Government

-

Vs
H KOREA HOUSING
FINANCE CORPORATION

—————————————————————————————————————————————————————————————————————————————————————

~,
-

Financial Support
Article 51 — Coverage of Losses

[ Compensation of losses by the Government (Article 51)
“When any loss has arisen at the closing of books of the

Corporation, it shall be covered by the financial resources
[ Invested by the Government and the Bank of Korea (Article 5) reserved in accordance with the provisions of

[ Borrowings from the Government (Article 53)

-
\

subparagraph 1 of Article 50, and when such reserve is
insufficient, the Government shall cover it.”

Regulatory Support Solvency Guarantee

[ Simplified debtor notification procedures to facilitate loans transfer to cover
pool (Article 26)

Article 53 — Borrowing from the Govt.

[/ Deemed as a public agency qualifying for simplified mortgage registration

“The Corporation may borrow funds necessary for
process (Article 28)

performing services by the following means:

[ Exemption from the securities registration statement and the allocated 1. Borrowings from the Government; or
expenses

2. Borrowings from financial institutions or international
financial institutions”

-~
.

Direct funding from the Government

Management Support

Article 5 — Authorized Govt. Capital
[ KHFC’s President appointed by the President of Korea
[ Control of KHFC’s key operations through Housing Finance Steering _“The capital of the Corporation shall be five trillion won ind
Committee which is directly appointed by Financial Services Commission invested by the Government and the Bank of Korea
[ Government approval of business plan and budget Mandatory Government Full Ownership
- /AN .

Source: KHFC Act

KHFC Investor Presentation | 5
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P
H KOREA HOUSING
FINANCE CORPORATION

1-3. Capital Injections — Demonstrating K-Gov’t Commitment

* Process of Government / Bank of Korea (“BoK”) Capital Injection

Overall Process for Capital Injection

Board Approval Capital Injection Registration Update

Board of Directors Requests capital Approved funds are

Corp. registration update If Govt. > FSS?
approves capital increase from Govt. or BoK provided

per capital increase If BoK > MPB!?

» Ongoing Government Capital Injection

B Korean Government Bank of Korea -0~ Accumulated Special “Bogeumjari” Loan
(KRW bn) :
New Relief Conversion Loan :
Introduction of Relief - =
600 Conversion Loan :
Provided liquidity to : .
Establishment financial institutions 5 0 0
LJ U =
400 O
J
: : . . O 200 230
310 12
200 1 . 400 0
135
2004 2007 2008 2009 2012 2013 2015 2018 2019 2021 2022 2023

Ongoing Government Capital Injection Aimed at Expanding KHFC’s Business

Source: Company Data
Note: 1. Financial Supervisory Service / Monetary Policy Board KHFC Investor Presentation | 6



01 | Investment Highlights

2. Funding

Highlights

Issuance Details & Future Funding Plans

Established Domestic and Foreign Currency Issuer

USD 336.4bn

Total Mortgage Supply?

USD 323.2bn

Total MBS & CB
Issuance?

USD 20.7bn

Total Foreign CCY Bond
Issunace®

Freque

nt Issuer in Foreign Currency Market

USD 3.0bn

Senior Unsecured Bond
Issuance in
2024 — 25YTD4

USD 3.5bn

Covered Bond Issuance
in 2024 — 25YTD*

#1

Largest Foreign
CCY Social Bond Issuer
in Korea®

S

J

Diversify the Investor Base- Senior Unsecured Bond

USD Sr Unsec. Bonds in 2024

By Region

By Type

USD Sr Unsec. Bonds in 20256

Others

ﬂ

CB/SSA

By Region

Others

Us el 4%

CB/SSA

By Type

Source: Company Data

Fa

H KOREA HOUSING

FINANCE CORPORATION

Diversified Foreign Currency Funding Sources
SGD GBP

BRL 1.1% ‘ 2.0% HKD

3.0%
CHF
4.8%

AUD

46.1%

(Public Bond & Private Placement)

Diversify the Investor Base- Covered Bond

EUR Covered Bonds in 20248 EUR Covered Bonds in 2025°

Others

Others

AM/EM
42%

By Region By Type By Region By Type

Note: 1. Total Mortgage Supply since 2004 as of 1H25, USD 1 = KRW 1,356.4; 2.Total MBS & CB Issuance since 2004 as of 1H25, USD 1 = KRW 1,356.4; 3. Total Foreign CCY Bond Issuance as of

September 2, 2025, USD foreign exchange rate as of date of issuance; 4. As of September 2, 2025; USD foreign exchange rate as of date of issuance; 5. Based on issue size; 6.Issuances between

KHFC Investor Presentation | 7

2023-2025 September; 7.AUD 500mn FXD tranche issuance; 8.Combined Data for 1H 2024 and 2H 2024 EUR Covered Bonds; 9.Combined Data for 1H2025 and 2H 2025 EUR Covered Bonds



01 | Investment Highlights

3. Solid Access to Global Capital Markets

* Funding Programs and Track Records of KHFC’s Foreign Currency Bond Issuances'

< Covered Bond >

B EUR ®USD ® CHF ® AUD ® HKD

Funding Programs

¥ Global MTN

2,891

1,665 1,828 1,672 758 1,862 2,032

USD 15bn

Program Size

Issue Volume
(Public+PP, USD mn)

2020 2021 2022 2023 2024 2025

Aa2moodys) | AAser)

) February June February
Ratings
" EUR1bn EUR1bn
S
E/ GlObaI CB % July October July
S
0 EUR500mn| EURS550mn| EUR500mn|
USD 15bn 2 (Formosa
-c
Program Size o &ptember \
a EUR500mn
L
A o 1 AAA g - P
ad(Moody’s) (S&P) 03_ I cmber “ah> October Y
Ratings EUR1.0bn GBP300mn

-

V.
H KOREA HOUSING
FINANCE CORPORATION

< Senior Unsecured >
mUSD mAUD mSGD mBRL

1,800 1,918 1,957
— 7 — | 456 |

1,300 1,300

2023 2024 2025

& & N
=_February1 — January

== February

USD1.3bn uUsD500mn uUsSD800mn

B June \

—_—

==mNovember —=eptember
UsSD500mn uUSD500mn AUD700mn
eNovember %eptember
usD300mn usD500mn
(Formosa)

-
KHFC aims to establish a new benchmark across both the senior unsecured and the covered bond markets

4 o =

Diversify format and
currency of financing

Become aregular issuer in the
senior unsecured bond market

Access a broader
pool of investors

-

0.©
@l@)
Solidify as the largest and

regular issuer in the Korean
covered bond market

Source: Company data, Bloomberg as of September 2, 2025
Note: 1. USD Foreign exchange rate as of date of issuance for each individual bond.

KHFC Investor Presentation | 8



02

KHFC’s
Major Businesses

V. N
H F KOREA HOUSING
FINANCE CORPORATION




02 | KHFC’s Major Businesses

"

H KOREA HOUSING
FINANCE CORPORATION

KHFC’s Major Businesses

» Business Overview — Introduction to 2 Main Pillars of KHFC’s Comprehensive Housing Finance Business

HF Mortgage Securitization
KHFC supplies long-term and KHFC purchases loans from KHFC uses loans
fixed mortgages through the banks using the proceeds purchased to issue MBS
commercial banks from MBS or covered bonds or covered bonds

)
af
=1

$O

Monthly Principal & Sale of
Interest Payment Mortgage Loans MBS/CB Issuance
Borrowers > Commercial > >
(Home Owners) Banks KHFC < Investors
HF Mortgage Face Value of Investment
Mortgage Loan
KHFC purchases the mortgages that participating lenders have The KHFC Act enables KHFC to issue two types of
originated in strict compliance with KHFC’s underwriting policies mortgage-backed instruments to fund its securitization business

Solid Underlying Assets

¥ KHFC's international funding source

Covered
Bonds [ Cover Pool ring-fenced from KHFC’s default
(Article 31)

VAT N GENRGAEI TN G MAUGIN | 7  56.9% (Max LTV at origination 70%)

[¥ Dual recourse to KHFC and the Cover Pool

» i
Average Debt to Income (“DTI”) 28.4% H F

¥ KHFC’s main local funding source
[« Credit enhancement through KHFC’s

Average Outstanding Loan? ¥ KRW 128mn (=USD 94.4k) KHFC Act

MBS

Interest Rate Type Fixed Rate 100% (Article 32) guarantee on protection and indemnity (‘P&l”)
[ Trust assets excluded from the insolvency
Enhance Security First-lien Only estate of KHFC

Source: Company Data
Note: 1. USD 1 = KRW 1,356.40 as of 30 June 2025

KHFC Investor Presentation | 10



02 | KHFC’s Major Businesses Pa

H KOREA HOUSING
KHFC’s Major Businesses (Cont’d)

FINANCE CORPORATION
» Business Overview — Key figures

< Historical Supply of KHFC’s Mortgages > < MBS and Covered Bond Issuance Volume >

KRW 455.4tn

—O— Cumulative Supply since 2004 Balance
L (=USD 335.7bn) )

(KRW tn, as of 2Q 2025)

—0— Cumulative Issuance since 2004 u EABS 4 Bond KRW 437.5tn
(KRW tn, as of 2Q, 2025) = Covered Bonds (RUSD 332.5bn)

55.8

KRW 168.3tn
| (=USD 124.1bn) |

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2Q 2025

KHFC’s Robust Asset Quality and Capital Adequacy

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2Q 2025

< Mortgage Delinquency Ratio? and Non-Performing Loan Ratio®> < Core Capital Adequacy Ratio* >

Mortgage Delinquency Ratio =—0— Non-Performing Loan Ratio

(as of 2Q 2025)

1
1
1
1
|
1
(as of 2Q 2025) ! 8.56%
1
0.55% ) 7.89% 7.92% 801%  8.03%
0.47% : . 7.44%

| o (1]
o 6.93% 6.76%
1

0.29% 0.45% !
0 50000000COOCEOOCOOCOOEEOCBNOOCOONCCONCOACOOGROCOONCCO000aCO00CO00CON0CA0000AC 6.00%

0.28% 0.28% | Financial Services Commission’s
0.22% 0.23% | Capital Adequacy Requirement
0.20% 0
o o160  0-19% ;
1
1
2017 2018 2019 2020 2021 2022 2023 2024  2Q 2025 | 2017 2018 2019 2020 2021 2022 2023 2024  2Q 2025

Source: Company Data
Note: 1. USD 1 = KRW 1,356.4 as of 30 June 2025; 2. Delinquency Rate: Based on over 30 days past due; 3. Non-Performing Loan Ratio calculated as the gross value of regulatory non-performing loans divided by the total
loans; 4. Core capital is equivalent to the common equity Tier | capital under Basel Ill capital adequacy requirements primarily consisting of common stock, capital surplus, retained earnings, and other

- < KHFC Investor Presentation | 11
comprehensive income
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03 | Sustainability Initiatives

1. Sustainable Financing Framework

| Use of Proceeds

KHFC Social Mortgage - Eligible Categories & Criteria

ANeICERIEEE Enabling people to own their residential houses by providing
Housing affordable, long-term, fixed-rate amortized mortgage loans

KHFC Green Mortgage - Eligible Categories & Criteria

v Acquisition, new construction, renovation, maintenance and
Green operation of new or existing buildings with certain certifications

Building v Green remodeling of houses that have been certified by the Korea

Authority of Land & Infrastructure Safety
Energy
Renewable

| Project Evaluation & Selection Process

v Investments related to reducing energy consumption and/or water
consumption of buildings

v Investments related to supporting the generation of renewable
energy sources of the buildings

0 Launching of Mortgage Loan Products

v’ Eligibility Criteria of the mortgage loans reviewed and agreed by relevant
government agencies

g Loan Disbursement

v" For sustainable financing issuance, the Securitization Department selects only
KHFC’s mortgage loans that meet the agreed criteria

9 Monitoring

v Quarterly review of pre-issued Green, Social and Sustainability Bonds and
discussion about future plans by the KHFC Securitization Working Group

Source: Sustainable Financing Framework and Second Party Opinion are accessible at: https://www.hf.go.kr/en/sub06/sub06_06_02.do

"

H KOREA HOUSING
FINANCE CORPORATION

| Management Process

Management
@ v~ KHFC'’s Securitization Work Group will maintain a register
M M to keep track of the use of proceeds for each bond.
v~ When issuing green, social or sustainability (‘GSS”) bonds,

KHFC will manage the purchased mortgage loans in each
cover pool and MBS pool separately from its other
mortgage loans in a manner consistent with the
requirements of the KHFC Act.

Unallocated Proceeds

v If the case may be, any unallocated proceeds will be invested
in cash or cash equivalents, in accordance with KHFC'’s
liquidity management policy.

| Second Party Opinion

[w] A T — D N V
\ 5™ “...eligible categories outlined in the
Framework are consistent with the
categories outlined in the 2021 GBP, 2023
SBP and 2021 SBG...”

SacndParry B

KOREA HOUSING FINANCE CORPORATION
SUSTAINABLE FINANCING FRAMEWORK

HF OREA HOUSING-
FINANCE CORPORATION

KHFC'’s Sustainable Financing Framework
is the 1t framework in APAC that
complies with the ICMA’s sustainable
T S S S s e S s securitization guidelines released in

' 2022

Rl b PRFB15513

Disclaimer: Opinions expressed by DNV are solely the view of DNV and are not meant to be representative.

KHFC Investor Presentation | 13
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03 | Sustainability Initiatives

2. ESG Funding Highlights

» Track Record of ESG Bond Issuances?! usb mn)
(USD mn)

~
H KOREA HOUSING
FINANCE CORPORATION

mUSD mEUR mCHF mAUD mHKD mSGD mGBP

Largest Social Bond Issuer in Korea

P ——
S————

4,192

3,285

{" First EUR Social s‘:
i Covered Bond |
i\ from Asia ,,:

567

2018 2019 2020 2021 2022 2023 2024

» Sustainable Financing Highlights

o) I

No.1 Social Bond Social Bond of the Year Inaugural USD Inaugural Green Bond Fundamentally
Issuer?in Korea (Sovereign) Award Sustainability Issuance Planned Social-Oriented
by Environment Finance Covered Bond in the Near Future Business
in 2025 Issuance in 2025

Source: Company Data, Bloomberg as of 10 October 2025
Note: 1. USD Foreign exchange rate as of date of issuance for each individual bond; 2. Public + PP; 3. Based on issue size i
KHFC Investor Presentation | 14
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04 | Appendix: Korean Housing Market Overview

Korean Housing Market Overview

= Mortgage Growth Under Control

(KRW tn, YoY%)
mmmm Mortgage Loan  ==O==Growth Rate

o190 0% 12.1%
1% 7.6% 8.2% 7.9%
5.2% 5.4% 4.9% 4.3% 2.9% 50% 5.6% ;0

1,124 1,148

1,064
ogs 1,013

912

843
716 770 808

638

560

487 514

2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25

2012 2013 2014 2015

P
H KOREA HOUSING
FINANCE CORPORATION

» Stable Real Housing Prices in Korea
(As of 1Q 25, 2015=100)

180 e Germany Korea United States OECD
Real housing prices in Korea have been stable and kept
at contained levels compared to those of peer nations
140
134

120 N
117
100 /M
92 (@

80
2015 2016 2017 2018 2019 2020

2021 2022 2023 2024 1Q25

= Mortgage Rate and Delinquency Rate?
(Banks Avg.)

==Q==|\ortgage Delinquency Rate ==0==\lortgage Rate

4.24% 437%
3.90% 3.93%

3.55%
. 3079, 3-39%
3.03% 5 9104

0.32%?2
0.41%

0.19% 0.17% 0.18%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25

Source: Company data, Bank of Korea, Financial Supervisory Service, OECD
Note: 1. Delinquency Rate: Based on over 30 days past due; 2. as of May 2025

= House Price-to-Income Ratio
(As of 1Q 25, 2015=100)

136
130
OECD Average
11
115 8
111
105
93
78
Korea France UK Spain Germany us Canada
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01 | Financial Supervisory Service (FSS)

As a watchdog of Korea’s financial markets, the FSS ensures soundness of financial firms and
credit intermediation, establishes fair financial transaction practices, and protects financial
consumers, contributing to the growth of the national economy

Sound financial firms

+ Conduct risk-based supervision through the Basel framework; ICS, etc.
* Look into unlawful and improper business activities of firms

Orderly capital markets

* Investigate securities law violations in the capital markets
* Review corporate disclosure filings to create a sound investment culture

Audit oversight

HNANNM SHPEHNS"HY SEHW[:E * Increase transparency of the accounting system

1097 o oh B~ = - Execute review of external auditor’s reports to ensure fairness and credibilit
o 8asHeEER P y

Consumer protection

» Settle financial disputes and conduct financial education
» Act against financial crimes (e.g., phishing or insurance fraud)

“+ Fn(@ Hub



01 | FSS London Representative Office

Along with the FSS’s other overseas offices in New York, Frankfurt, Tokyo, Beijing, and Hanoi,
the London Representative Office seeks to establish close, cooperative relations with financial
supervisors in other jurisdictions

What we do here in the U.K....

v' Collaborate with supervisory authorities (PRA/FCA) and
international organizations (IASB, etc.) for cross-border

' ’ supervision and information exchange
v Monitor economic and financial market developments
HNANNM SHPEIWISI]HY SEHN[:E v' Support Korean firms seeking expansion into or already
Ell'g'%r%% ﬁﬁﬂ%gﬁ operating in the U.K.

v' Act as the first point of contact for UK or other global firms
hoping to expand into Korea

> Fn(@ Hub



01| Fn Hub Korea:

» Fn Hub Korea, a division under the FSS, was established according to the Act on the
Creation and Development of Financial Hubs to facilitate business of international financial

firms operating in Korea
» Fn Hub Korea helps create a more attractive environment to international firms

Support overseas
expansion and
investment of
domestic firms

Financial Hubs
Development Committee
(Financial Services
Commission)

Provide information
about Korea’s financial
IndusQ - - laws & regulations, and
Inancia . 0
groups Fn Hub Korea hubs mform-atlon n-ecessa-iry
for doing business in

- / Korea
© Fn (@ Hub

Support licensing and
improve business
environment of
international firms




01 | Financial Hub Korea: (www.fnhubkorea.kr)

Why Korea Business Setup in Korea Living Assistance Laws & Regulations Communication News & Media AboutUs —=— E Ei E i

FINANCIAL HUB KOREA

YOUR GATEWAY TO THE
WORLD'S LEADING FINANCIAL
MARKET, KOREA

19

Inquiry

We are operating one-on-one counseling
services for domestic and foreign

financial companies.

i

i

| AT i
TR

i
e
)




01 | Financial Hub Korea: (www.fnhubkorea.kr)

ol Supervisory Service > RIS Fn ® Hub ( Search Q)

ay Korea &usiness Setup in Korea Living Assistance @Laws & Regulations Communication News & Media About Us —

ol
ob
N
I
; ()
g
o
>
q
o
Q
[
off

HFA =

FINANCIAL HUB KOREA

YOUR GATEWAY TO THE

WORLD'S LEADING FINANCIAL sl
MARKET, KOREA e

Fn Hub Korea Financial Supervisory Service

ARSEo| £1F8 2Ll

SSUSAAS AIS{F AE FEH 2i2rvt AN TS /510] AITBOIE TS YLICE _ Business Setwp i Korea

2 y requirements in kores.

AfEiio] AlA ARiso = HEr 2l BIEhauEol S ofFOIn, AEe) NS AAIZIOBES| JSEILIEH

FSS Held Joint Investor Relations Event in
New York

The Financial Supervisory Service (Fn Hub Korea) and the

a
5,

Kores Exchange joindy held an investor relations eventin {\E:}
Ne

© azson > Overview Licensing ei
&2 e Handbook Institutions In Korea

START: Pre-Licensing Consultation

(accessible via FSS website)

Fn Hub Korea website

1:1 channel for business setup and living in Korea of

One-stop service that allows applicants to request prior international firms (apart from licensing)
consultation on 200 financial business licenses

www fss. or kr 8 www.fnhubkorea.kr Fn @ Hub

K O R EA



01 | Financial Hub Korea:

(www.fnhubkorea.kr)

Licensing Handbook
for Financial Companies

Aug. 2022

Why Korea Business Setup in Korea

Business Setup in
Korea

Onverview

Licensing Handbook

- Financisl Holding Companies

Bankirg

> Fn@Hub C i Q)

Living Assistance Laws & Regulations Communication News & Media About Us —

Business SetuplinKerea

Financial Holding Companies S

Licensing of Financial Holding Companies

Overview

ancial Holding Company requires licersng from the Rnancial Services Comenssion (FSC) sinde it serves pubiic interest by gaverning
inancal comganies such < banks, financial imestment companies and iNSurance COmMpanies.

Licensing Procedure

Guikle on P d|
-
2 Apglication Received (F! »
-

Available on the Fn Hub Korea website

Fn(@ Hub
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02 | Why Korea?

FX
Reserves

@ i
(i

W.
0 [ ]
7th (2024) 6th™ (2024) 9th (Dec. 2024)

USD1.87T USD 1.32T USD 683.8 B USD 415.6 B

* For the period from Jan to Sept 2024

11- Fn(@ Hub



02 | Why Korea?

World’s best digital infrastructure and high-skilled workforce with the innovator’s DNA

Digital infrastructure )

Households with broadband internet OECD university graduation
access at home (99.96%) (OECD, 2022) rate by country (69%)
(OECD, 2022)
: : : 1st
1St High-speed internet penetration No. of researchers ber 1.000
rate (87.31%) (OECD, 2022) : VE L

person employed (16.7 persons
(OECD, 2022)

G 1St Rate of households with access \ ' -
to mobile internet (99.98% -
( (ooE)CD 2021) . il Resident patent applications per unit
! of USD 100B GDP (8,159 patents)
I~ 1St Information and communication (WIPO,2022)

technologies (WIPO, 2022)

EI 1St Digital Government Index

(OECD, 2023) 1st

-12- Eaie European Innovation

= == - ) - Scoreboard
— : : 3 ~ ‘ < (EC, 2024)




02 | Why Korea? Korea’s Global Competitiveness

Innovative Korea is shaping the future

by utilizing world’s leading digital infrastructure and human capital

o World’s 12th largest economy by GDP that is growing steadily and consistently
6th largest trade amount (Q1/3 2024, WTO); 9th largest foreign exchange reserves (2024, IMF)

0 World’s leading innovator where highly-skilled talents engage in aggressive R&D efforts
1st in Bloomberg Innovation Index (2021, Bloomberg); highest number of researchers per 1,000 person employed (2022, OECD)

0 Logistics hub in East Asia that is well-situated to connect key cities around the world
Incheon Airport - 2nd largest international air cargo volume (2022, ACI); Busan Port — 2nd busiest transshipment volume (2022);22 FTAs with 59 countries (2025)

Testbed & gateway to the global market that boasts the world’s 14th largest consumption market and

trendy and savvy consumers
1stin spending on luxury goods (2021, Morgan Stanley); 3rd largest number of Starbucks stores (2022, Kneoma.com)

6 Country with good quality of living that has a safe and secure environment and an excellent education

system for expats
1stin number of hospital beds per 1,000 population (2021, OECD); 3rd in Safety Index by Country (2023, NUMBEO)

o World ICT leader with the best digital infrastructure and mobile environment
1stin households with broadband internet access at home (2022, OECD); 1st in information and communication technologies (2022, WIPO); 3rd in UN E-Government Survey (2022, UN)

13- Fn(@ Hub
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03 | Korea’s Competitive Financial Platform

Korea offers a high-quality, competitive financial platform for international firms and global
investors from all over the world, which is well demonstrated by total assets (KRW 6,590.8T);
market capitalization (KRW 3,146.8T); and AUM (KRW 1,799.4T)

Total Assets (end-2024)

(KRW, trillions)

755.3 20.53
1,273.20
4,541.8
Bank Insurance
Securities Asset Management

5,000
4,000
3,000
2,000

1,000

Capital Markets

27.0%

2024.4Q

Market Capitalization

-15-

(KRW, trillions)

27.4%

2025.2Q

Foreign

Asset Management

1,850 (KRW, trillions) 510
499 500

1,800 1)799.4 500
1,750 490
1700 1,730.2

480
1,650 471

470
1,600 1,612.2
1,550 460
1,500 450

Q2/2024 Q1/2025 Q2/2025

AUM

No. of firms



03 | International Financial Firms in Korea (as of June 2025)

9 172 firms from 32 countries

49 firms from Europe

(28.5%)

o
Ry (40.1%)
Banking - 53 (30.8%) 9 U.S. 42) ) China & Hong Kong
Financial investment — 68 (39.5%) = (22) Japan
Insurance - 26 (15.1%) (17)
Others - 25 (14.5%)
By continent QSingapore (12)
Americas - 45 (26.2%)
Europe - 49 (28.5%)
Asia - 69 (40.1%) Australia (6
Others -9 (5.2%) 9

16 Fn(@ Hub



03 | Consistent Measures to Improve Market Access

Tax reform (2023)

® Tax exemption for foreign investment in government bonds
@ Application period of flat tax rate for expats (19%) extended from 5 to 20yr.

FX market structural improvement (2024)

e Registered Foreign Institutions allowed to participate in onshore FX market

e FX trading hours extended (9 a.m. to 2 a.m. (D+1))

Short selling reform (2025)

@ Short selling ban fully lifted

@ Short selling monitoring system introduced for better trade practices

17 Fn(@ Hub




03 | Consistent Measures to Improve Market Access

Background: MSCI Global Market ' Accessibility: Review

« MSCI Global Market Accessibility Review (June 2022) suggested some areas in need of
improvement fcci Korea Q R

Abolishment of the Foreign Investor Registration System

@ Foreigners allowed to invest in listed securities without prior registration with the FSS
@ Identifiers: LEIs for an entity and passport numbers for individuals

Easing of reporting rules for omnibus accounts

@ Reporting frequency reduced from “immediately (within T+2)” to “monthly”
@ Wider use of omnibus accounts and improved market accessibility expected

More OTC trading from prior review to ex-post reporting

@ More OTC transactions exempted from prior review (only post-trade reporting required)
@ Less reporting burden and greater trading convenience expected

Mandatory disclosures in English

@ Applicable for large-cap listed companies and key information first
@ Gradual expansion of scope of companies and information planned

18- Fn(@ Hub
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Towards A Global Financial Hub:
Busan International Finance Center

The Evolving Ecosystem Of BIEC & Key Financial Institutions

'\

N k¥ Busan Finance Center

FS Club
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