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Welcome & Introduction

Hugh Morris

Senior Research Partner

Z/Yen Group
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Agenda

09:00 Welcome & Introduction
Hugh Morris, Senior Research Partner, Z/Yen 
Group

09:05 CCB GGFI 18 Results
Mike Wardle, CEO, Z/Yen Group

09:25 Questions, Comments, And Answers

09:35 Close
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CCB GGFI 18 Results

Mike Wardle

Chief Executive Officer

Z/Yen Group
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⧫ Launched in 2018 to track the development of green finance in financial 
centres of the world.

⧫ GGFI 1 included 47 centres.  CCB GGFI 18 includes 94 centres.

⧫ CCB GGFI is intended to:

➢ Encourage financial centres to enhance the range and depth of 
their green finance offering.

➢ Showcase best practice in green finance.

➢ Foster a race to the top.

China Construction Bank
Global Green Finance Index
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Factor Assessment Index

CCB GGFI 18 uses 4,378  
centre assessments 

from 616 respondents 

CCB GGFI 18 uses 129 
instrumental factors
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Respondents

Respondents By Sector Respondents By Region
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The CCB GGFI World

94 Centres In CCB GGFI 18
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➢ London and Singapore retained their positions in first and second place in the 
index. Amsterdam rose to third position and Geneva and Zurich took fourth and 
fifth positions.

➢ Western European centres take nine of the top 10 places. Singapore is the only 
Asia/Pacific centre in this leading group. 

➢ The margins separating centres at the top of the index are small. Among the top 10 
centres the spread of ratings is just 10 points out of 1,000 in CCB GGFI 18. 

➢ Eight centres rose 10 or more places in the rankings. Four centres fell 10 or more 
places.

➢ There has been a continuing rebound in confidence in the development of green 
finance in financial centres. In this edition of the index, the average rating was up 
3.89% compared with CCB GGFI 17, with all centres improving in the ratings. 

CCB GGFI 18 Headlines
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Headlines – Top 20 Centres
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CCB GGFI 18 Dimensions
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Relationship Between Depth & Quality 
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Ranking By Instrumental Factor Group
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Ranking By Industry Sector
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Views Of People Working In Green Finance
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Headlines – Western Europe Top 15
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Headlines – Middle East & Africa
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Headlines – Asia/Pacific Top 15
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Headlines – North America
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Eastern Europe & Central Asia



© Z/Yen Group 2026

Latin America & The Caribbean
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Green Finance In Leading Centres
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Changing Lanes For Transport – Technology, 
Geopolitics, And Financial Services
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Oil Use (Actual) By Transport Sector 
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Electric Vehicle Sales
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Oil Prices Are Affected By International Events
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Transition Finance
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Carbon Exposure Of Financial Centres GGFI 3 (2019) 

Note: no new data has been collected since 2018
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Conclusions

Mode Dominant Technology Shift Pace Of Change Principal Constraint

Road

Battery-electric and plug-in 

hybrid cars, trucks and 

two/three-wheelers; rapid 

Chinese export growth

Fast — 25% of global 

car sales electric in 

2025

Charging infrastructure, 

grid capacity, battery 

chemistry & trade 

barriers

Rail

Continued electrification of 

core corridors; hydrogen 

and battery trains for 

branch lines

Moderate — c.70% of 

lines still non-

electrified

Capital cost of 

electrification in low-

density corridors

Aviation

Sustainable Aviation Fuel 

(SAF) blending; carbon 

offsetting under CORSIA

Slow — SAF c.0.8% of 

jet fuel use in 2026

Feedstock and 

production capacity; 

policy fragmentation

Shipping

Methanol/ammonia/LNG 

dual-fuel newbuilds; IMO 

Net-Zero Framework

Slow-to-moderate — 

framework adoption 

delayed to 2026–27

Bunkering 

infrastructure; 

regulatory uncertainty
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♦ Policy and Regulatory Frameworks, Technological Change, 
Climate Change, and Tax Incentives are listed by respondents as 
the major drivers of green finance.  These underline the 
importance of regulatory frameworks in green finance

♦ Leadership in green finance continues to come from Europe but 
increasingly the challenger is Asia rather than the US

♦ Geopolitical and economic shifts challenge the sector but may 
also promote the energy transition

♦ Centres which perform well in the CCB GGFI are generally 
committed to environmental improvements across the economy 
as well as in finance and have a depth of sustainability skills 

Conclusions
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Comments, Questions & Answers
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Thank You For Listening

Forthcoming Events

Wed, 18 Nov (13:00-13;45) What Our Card Payments & Mobile Data Say 
About How We Live

Thu, 19 Nov (09:00-10:00) From Regulation To Opportunity: Navigating 
Taiwan’s Digital Asset Market

Thu, 26 Nov (09:00-09:30) Launch Of Smart Centres Index 14

Visit https://fsclub.zyen.com/events/forthcoming-events/ 

Watch past webinars https://www.youtube.com/zyengroup
   

https://fsclub.zyen.com/events/forthcoming-events/
https://fsclub.zyen.com/events/forthcoming-events/
https://fsclub.zyen.com/events/forthcoming-events/
https://www.youtube.com/zyengroup


© Z/Yen Group 2026

China Construction Bank
Global Green Finance Index 19

Take the CCB GGFI survey at:  
www.greenfinanceindex.net/survey/

Global Financial Centres Index 41: March 2027Smart Centres Index 14: November 2026

CCB Global Green Finance Index 19: May 2027

@ZYenLF

http://www.greenfinanceindex.net/survey/
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