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document who should make their own considered assessment. Any user of this document does at his or her own risk and assumes full liability thereof for any decisions made upon the 
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been written for academic and theoretical debate purposes only. Any third party using this document agrees to these conditions and will not use any information extracted from this 
document which numbers pages to  without expressly communicating these conditions to any other person. 

If any reader of this report is considering any form of investment, he or she should not rely on any of the information contained in this report, it has been written for academic and 
theoretical purposes only. Any person or organisation considering investment should seek advice from a FCA (Financial Conduct  Authority) approved professional financial investment 
adviser and conduct in depth independent diligence. Nothing contained in this report, or third-party references constitutes investment advice or any incentive or inducement to invest in 
the Fintech asset class. Investment in this asset class is only suitable for qualified professional  investors or high net worth investors as determined by the FCA. Investment in Fintech 
companies is very high risk and can in the majority of cases results in complete loss of capital and should only be undertaken by Professional investors as defined by the FCA (Financial 
Conduct Authority) who take extreme care in diligence and have made the appropriate risk assessments required by the FCA and have had advice from an independent professional FCA 
qualified investment adviser.   For the vast majority of investors this asset class contains too much risk, you will lose all of your capital invested, do not invest in this asset class. Please 
speak to your Accountant, Lawyer, Stockbroker or other FCA qualified adviser. IC Dowson and William Garrity Associates Ltd are not FCA registered financial advisers and do not hold 
themselves to be so. For any forward-looking statements contained in this document, IC Dowson and William Garrity Associates Ltd claim the protection of the safe harbour for forward-
looking statements contained in the Private Securities Litigation Reform Act of 1995.  
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1988 as quoted: 30 Criticism, review and news reporting. (1)Fair dealing with a work for the purpose of criticism or review, of that or another work or of a performance of a work, does 
not infringe any copyright in the work provided that it is accompanied by a sufficient acknowledgement [and provided that the work has been made available to the public]. [F2(1A)For 
the purposes of subsection (1) a work has been made available to the public if it has been made available by any means, including— (a)the issue of copies to the public; (b)making the 
work available by means of an electronic retrieval system; (c)the rental or lending of copies of the work to the public; (d)the performance, exhibition, playing or showing of the work in 
public; (e)the communication to the public of the work, but in determining generally for the purposes of that subsection whether a work has been made available to the public no 
account shall be taken of any unauthorised act.] (2)Fair dealing with a work (other than a photograph) for the purpose of reporting current events does not infringe any copyright in the 
work provided that (subject to subsection (3)) it is accompanied by a sufficient acknowledgement. (3)No acknowledgement is required in connection with the reporting of current events 
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2022 AI-Generative AI
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2011 35,000 words “How Deep Knowledge is Regenerating 
London” – Forensic analysis of London Startup Ecosystem – 
Presented AIM University of Manchester Business School.  

2012 Paper: “Networking Deep Knowledge in London’s Digital 
Media Start-up Communities : the Dynamics of 
Entrepreneurial Eco-system and Human Capital as a Global 
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Prediction 1
Everything is 
changing



Turing 
Cryptographic 
Protocols

C. E. SHANNON
A Mathematical 
Theory of 
Communication 

Arpanet 
1972 

Information as a protocol

Internet
1990 -

W3 Metaverse 2024

5/6G FTTH                       Multiple Protocols 

UCLA
Oct 29
1969

TCP-IP

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Http:// 

Multiplex Verse
Full Light 
Frequency
Spectrums

Protocol
Interoperability

Single 
entwined 
strand 
with
TCP-IP

New data transmission record (dtu.dk)

Enabling Two-Way Interoperability with Mini Royale: Nations (readyplayer.me)

2-way Embedded 
content is a 

THING

Web 1 
& 2

Technical University of Denmark 

(DTU) and Chalmers University of 

Technology in Gothenburg, 

Sweden

1 petabit per 

second (Pbit/s) 

using only a single laser 

and a single optical chip

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Protocol Interoperability Key 

https://www.dtu.dk/english/news/all-news/new-data-transmission-record?id=213f1735-036d-44c9-b229-d25d74dd3f02
https://blog.readyplayer.me/working-with-faraway-to-enable-industry-first-two-way-interoperability/


Can the Green 
Screen

Keep up with
Content 

Demand?

NO
©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

The Vortex of Content Demand



Metaverse 

Structure
Components
Elements

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Prediction 2

Everything 
is merging



Coins
Token
NFT

Metaverse Banking 
and Finance 

Synthetic 
(Digital)
Autonomous

Humans and 
Objects

Immersion

AR VR MX
Digital Twin

Self Organisation 
AI Organising Agents 
Swarms and Networks

Synthetic
Content and Media 

Decentralised
Self Organised

AI DL Agents

No Big Tech controlling 
force or Direct 

Monetisation Extraction

Governance structures 
to be established

Complex System

Metaverse Components 

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Attributes

Everything is 
Merging



FinEVerse
Financial 
System

Games

Retail &
Services

Gambling

Content
Movies
Music
Text

Sound

Web 3
 

Domains 
begin to 
merge 
collide

Boundaries
Fungible

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Experience 
Digital and 

Physical 
Merge

Communications 
and Social Media

Fragmentation

Web3 
Content

Everything is 
Merging



Netfix
Movie and
Games
Merging

Game – Naughty Dog
Part 1 – June 2013
Part 2 – June 2020  Sales units both 

37m Dec 2022

60m 
audience to 
March 2023 9 
Episode

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Immersion is a Thing

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Nightclubs are
Really Merging

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



flora&faunavisions 
(florafaunavisions.de)

New Kinds of Immersive 
Interaction

London
Hockney

Van Gogh
Frameless
BBC Earth

Gunpowder Plot
Squid Game

Dali – Cybernetics’
ABBA

Peaky Blinders
War of the Worlds

Immersion Segmenting

https://www.florafaunavisions.de/
https://www.florafaunavisions.de/


Music as Immersion -  Las Vegas Sphere 



Opera as immersion -  Wagner's Ring Cycle 
Opera Australia Brisbane Dec 2023 

©Opera Australia

©Opera Australia

Leigh Sachwitz

flora&faunavisions 
(florafaunavisions.de)

https://www.florafaunavisions.de/
https://www.florafaunavisions.de/


Adaptive 
Immersive  
Experience

AI Generated
Controlled 
Experience 

Impact of Computational 
Anthropomorphism
Dynamic Hyper 
Personalised Advertising 
& Experience
Driven by Host, Brand, 
Incentives, Pay to Play, 
Digital to Physical

Merged - Blurred 
Attention control
Stickiness
Segmentation
Channel Control
Related monetisation
Interaction has to be bought

Doorway to Networks

Text, Video, Sound, Brand, NFT’s, Merch 
SocMedia/SocFi, Music

I
n
t
e
r
n
a
l

E
x
t
e
r
n
a
l

Human
Chaotic 
Response

Human behaviour in 
an Immersive Environment 

Hidden Dark patterns

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Prediction 3
Everything 
Becomes 
Synthetic:

Humans
Media
Companies
Networks

©Copyright 2022 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Synthetic Humans
A new 
• Lifeform
• Social Connector 
• Economy

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Create Full-Body 3D Avatar from a Photo | Ready Player Me

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Do you need an Avatar or a Twin

https://readyplayer.me/avatar


11x - Home

Avatars at Work

https://11x.ai/


https://www.turing.ac.uk/blog/how-can-virtual-patients-transform-clinical-trials-
process?utm_source=Twitter&utm_medium=Text_link&utm_campaign=Turing-Blog_How-can-virtual-patients-transform-the-
clinical-trials-process

Avatars used for serious Medical Research

https://www.turing.ac.uk/blog/how-can-virtual-patients-transform-clinical-trials-process?utm_source=Twitter&utm_medium=Text_link&utm_campaign=Turing-Blog_How-can-virtual-patients-transform-the-clinical-trials-process
https://www.turing.ac.uk/blog/how-can-virtual-patients-transform-clinical-trials-process?utm_source=Twitter&utm_medium=Text_link&utm_campaign=Turing-Blog_How-can-virtual-patients-transform-the-clinical-trials-process
https://www.turing.ac.uk/blog/how-can-virtual-patients-transform-clinical-trials-process?utm_source=Twitter&utm_medium=Text_link&utm_campaign=Turing-Blog_How-can-virtual-patients-transform-the-clinical-trials-process


Synthetic Media

AI DL ML
Diffusion 

LLM 
Neural Net
Generated

Text
Images
Video
Film

Music
Metaverses

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Prediction 4
Synthetic  Media (AI 

Generated)

A Foundation 
Technology

Disintermediation
of World’s Media 
industry is underway



Synthetic Media and Content Fungible Media and Content

AI generated Text
Ai Generated Music
Text to Image
Text to Video

Film to Colour 8K
Text to Movie
Text to Metaverse
Text to Action:
AI DL monitoring of single Agent and 
Clusters of Agents – Google Deep 
Mind, Swarming of Agents

Human becomes Independent 
[Human Driven] or AI Assisted 
Synthetic Agent in Metaverse 

YES
YES

YES
YES

YES
YES
YES

YES

Emer
ging 

Content generated in real time from 
your emotional and sentiment state

• Behaviouralist – Nudge
• Neuroscience – Brain
• Precise Emotional State
• Bias
• ADM Automated Algorithmic 

Decision Making
• Data History
• Feedback system fed into AI DL RL 

ML model to predict behaviour 
and then make interventions.

• Who controls – Avatar or 
Advertisers and Big Tech

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Synthetic Media



Fraud is now an AI Fake

A deepfake ‘CFO’ tricked British design firm Arup in $25 million fraud | Fortune Europe

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

https://fortune.com/europe/2024/05/17/arup-deepfake-fraud-scam-victim-hong-kong-25-million-cfo/


STORA Open AI

©Copyright 2023 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Sora (openai.com)

An example of 
Fungible Media

Text 
to 1 min
Video

Other systems
Flux
https://flux1.ai/

Luma Labs 
Dream machine
https://lumalabs.ai
/dream-machine 

https://openai.com/sora
https://flux1.ai/
https://flux1.ai/
https://lumalabs.ai/dream-machine
https://lumalabs.ai/dream-machine


Prediction 5

W3 Digital Fashion and  
Luxury retailing to fire 
up a Cultural Explosion 
of Creativity 

Like the 1960’s in 
London

Digital Luxury and 
Fashion Design Humans 
are leading this

Maya
ES ©

©Copyright 2024  IC Dowson and William Garrity Associates Ltd, all synthetic images ,AI Text prompts and image order assembly. Not to be distributed, 
minted into NFT, copied or distributed  without express written permission, images and backgrounds are completely fictious and bear no resemblance  
to any living person or place



14 Jun 2024

Art Hotel
Shoreditch

3 Fashion/ Art 
Designers

Mila
Adriana

Leah

Innovating

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



ADIDAS:PRADA

https://www.adidas.com/prada-nft/canvas

https://www.adidas.com/prada-nft/canvas


Roblox attractor of Brands
NFL

186m hrs
 daily



Prediction 6
Could Big Tech 
be heading 
towards 
MySpace 

Monetisation
Can it flip 
from existing 
Big Tech Model?

©Copyright 2023 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Monetisation Existing Big Tech Model 

Activity

Big Tech
Control

Advertising Exchange
Advertising

Data Exchange
Retail

Monetisation

Individual /Corporate

Benefits 
Search Blog Social 

Media
Process

Sales
Data 

Insight
Influence
Network

Brand
Process

Individual /Corporate

Existing Model

Data

Time

Revenue of Big Tech 

$1.5 -$2 Trillion

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

Your data is 
their 

product



Monetisation – Value Creation in the Metaverse

Data Activity

Avatar  Digital Twin

Monetisation

Big Tech
Advertising Exchange

Advertising
Data
Retail

Sales  Data 
Insight Influence
Network Brand

Process

Discovery

Individuals Time

Will you 
own your 
own data 
and they 
Pay for it

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Pixie

Top SocialFi  Coins by Market Cap | CoinGecko

Alternatives to Existing Big 
Tech Content Models

Social
Finance

SocFI

https://pixie.xyz/#page1
https://www.coingecko.com/en/categories/socialfi


Prediction 7

NFT’s will start to become 
ubiquitous and begin to eat 
Points, Rewards, Incentives 
Industries and Fan 
Engagement 

©Copyright 2023 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Music disintermediation merging into NFT’s

Villages • TK (sound.xyz)

Sound.xyz backed by AZ16a Crypto a16z crypto

https://www.sound.xyz/
https://a16zcrypto.com/


A Titanic Moment ?
Not a new
kind of 
Exchange
or Bank 
crash

Banks 

do all of 
this

It took 
them 

600 
yrs to 

figure it 
out
SVB
did
Not

Follow
Prudent 
Banking

rules

Prediction 8
W3 THINKS SERIOUSLY 
ABOUT
• Regulation
• Governance
• Compliance
• Audit
• Prudence
• Counterparty Risk
• Backup
• Resilience
• Disaster Recovery
• Protection of 

Depositors
• VaultsGovernance FAQs - a16z crypto

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

https://a16zcrypto.com/posts/article/governance-faq/


Prediction 9 - Creative Workforces

A Structural Change
Painful
Many more new jobs appear
Creatives could get more power
AI Music Videos and 30 sec Adverts first
Upskilling in Software, Data & 
integration skills required
AI Generated content will become 
separate defined media category



Projection Impact on Workforce

Existing  Value Chain
Rigid Channel and Brand Segmentation
Employment c 30% Casual/Temp
Trend towards casualisation/Freelance
Strict control of IP+Brand rights 
Corporation not individual owned

Big Media
Profit & 
Control

Creatives

Future Value Chain
Creatives have greater control of
IP and its distribution.
Instant response to trends famous for 15
millionths of a second
Media Power dynamics & profit 
extraction changes
Big Media will acquire new formats
Advertising is becoming fully Computer 
Science 

Creatives generated
content & distribution

Tech - Content 
Generation

Big Media

New Jobs Created 
Conversion of legacy media libraries  & Brands
Prompt Engineer
Gen AI integration into CGI and construction of 
tech stack.
Big Data integration into Media Advertising
Immersive Experience design and 
implementation, theatres, live action.
Live Action role Play
Location based AR/VR advertising games
Experimental Immersive Art
Transmedia Experience
Scare and themed attractions
Fashion Phygital - Digital to Physical value & 
experience chain already established.
AI Generated Supply Chains
   Advertising 
   Music Video 
   Movies 

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



Prediction 10

Metaverse Spatial Immersive 
Environments create a unique 
series of governance 
challenges 
 



Governance Challenge

Emotion 
Sentiment 
Monitoring 

W
3

 S
o

ci
al

 M
e

d
ia

 
&

 C
u

lt
u

re

Television Act 1954 - ITV 1963 | Transdiffusion presentation

Individual Users
Groups &
Affiliated 
Groups

All in immersive 
State

Real Time individual 
& Group Monitoring

Avatar data added to 
advertisers data 
Gatekeeper AI

Feedback loop and game adaption instant

Hyper personalisation 
enters a new level  

C
o

m
p

le
te

ly
 n

ew
 f

o
rm

 o
f 

so
ci

al
 

m
ed

ia
 in

te
ra

ct
io

n

Dowson Model of AI Metaverse Governance Challenges part 1
©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

https://itv1963.transdiffusion.uk/television-act-1954/


Fungible Media

Generated on the Fly based 
upon Emotion and 

Sentiment 

Synthetic Media
Precisely Targeted at 

Consumers
Industries, Market 

Segmentation, Groups, 
Networks  

Computational
Behaviouralism 

Computational
Neuroscience 

Online Gamification Agents 

Hyper personalised Advertising and Media 

Data Sources
Location

Movements
Habits
Spends

Social Networks
Emotion

Sentiments
Bias 

plus thousands/millions of other data points

 

A New Model to Replace Advertising ? 

FT 20.04.2023

Dowson Model of AI Metaverse Governance Challenges part 2

Computational Anthropomorphism

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.



The Honest Broker | Ted Gioia | Substack (honest-broker.com)

Instant Gratification driven by Dopamine

https://www.honest-broker.com/p/the-state-of-the-culture-2024


[2307.11078] Brain2Music: Reconstructing Music from Human Brain Activity (arxiv.org)

ICO tech futures: neurotechnology | ICO

Projection 11
Brain Computer Interfaces are in 
an Emergent Phase

High-resolution image reconstruction with latent diffusion models from human brain activity (biorxiv.org)

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.

https://arxiv.org/abs/2307.11078
https://ico.org.uk/about-the-ico/research-and-reports/ico-tech-futures-neurotechnology/
https://www.biorxiv.org/content/10.1101/2022.11.18.517004v2.full.pdf


Takeaways

• Fundamental Shift AI-Gen AI, Spatial Immersive Metaverses
     will be applied to all forms of content
• Demand for content can only be met by automation
• Media boundaries are fragmenting and weakening Big Media’s distribution control
• The Metaverse is about  Immersion and Inversion experiences through human networks
• Avatars become your AI Agent?
• Will digital Fashion, Art, NFTs and brands in Roblox a door opener to mass adoption?
• New Models could challenge Big Tech business models
• Creative workforce major change, there are many opportunities, UK well placed
• Large Cyber security Risk – Deep Fake Frauds will rise, manipulation, conditioning risk.
• Computational Anthropomorphism a new form of “Dark Pattern” 
• Brain Computer Interfaces – Completely new form of risk

©Copyright 2024 Copyright is claimed by IC Dowson and William Garrity Associates Ltd under UK and international copyright law. All rights reserved. All trade marks, copyrights are recognised as the property of the owners.
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